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THIS TOO SHALL PASS

Dr. Smith is Chief Economist for Parsec Financial Management, Inc, in Asheville, NC, Professor of the 
Practice at the Institute for the Economy and the Future at Western Carolina University and a Senior 
Fellow and Director of the Center for Business Forecasting at the Kenan Institute of Private Enterprise 
at The University of North Carolina. His economic forecasts are regularly quoted in USA Today, The Wall 
Street Journal, and other media around the world. During a 30-year career, he has been an economist 
and analyst at the Federal Reserve Board; the National Association of REALTORS®; Sears, Roebuck and 
Co.; Society of Industrial and Office REALTORS® (SIOR); Union Carbide Corporation; the University 
of Texas at Austin; and Wharton Econometric Forecasting Associates (now Global Insight). He is also 
a member and past president of several professional economic associations including the National 
Association for Business Economics (NABE) (1989-1990) and was co-chair of the European Council of 
Economists from 2001-2003.
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THE PANIC CONTINUES

Continued on next page

http://online.wsj.com/article/SB122152615163440191.html
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RECENT ECONOMIC NEWS IS MIXED

Chart 1: Net Worth
Households
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http://federalreserve.gov/releases/g17/Current/default.htm
http://www.bls.gov/news.release/cpi.nr0.htm
http://www.census.gov/const/newresconst.pdf
http://www.nahb.org/
http://federalreserve.gov/releases/z1/Current/
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Chart 2:  Owners Equity
Households
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Chart 3:  Net Worth
as a Percent of Disposable Income

350%

450%

550%

650%

19
52

 - 
Q1

19
55

 - 
Q1

19
58

 - 
Q1

19
61

 - 
Q1

19
64

 - 
Q1

19
67

 - 
Q1

19
70

 - 
Q1

19
73

 - 
Q1

19
76

 - 
Q1

19
79

 - 
Q1

19
82

 - 
Q1

19
85

 - 
Q1

19
88

 - 
Q1

19
91

 - 
Q1

19
94

 - 
Q1

19
97

 - 
Q1

20
00

 - 
Q1

20
03

 - 
Q1

20
06

 - 
Q1

Source: The Federal Reserve Board

Continued from previous page

http://www.ism.ws/ISMReport/MfgROB.cfm
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MANY OTHER MAJOR 
ECONOMIES ARE STRUGGLING

1  No one is sure of China’s GDP though most people think it will soon pass Germany.  
Therefore, the rankings used here reflect the G-7 and exclude China from the ranking.
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http://www.newsweek.com/id/154925
http://cbo.gov/ftpdocs/88xx/doc8877/12-13-LTBO.pdf
http://cbo.gov/ftpdocs/88xx/doc8877/12-13-LTBO.pdf
http://seattlepi.nwsource.com/business/376043_economy22.html
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THE FED AND 
TREASURY COME 
UP WITH MORE 
NEW MEASURES

Continued on next page

http://www.nfib.com/page/researchfoundation
http://cei.org/node/20855
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If you would like to book me for a speech, please visit my website or contact
Dr. Linda M. Topp, Managing Director of EconForecaster LLC, 828.684-1640 or Linda@EconForecaster.com

THE OUTLOOK IS 
EXTREMELY UNCLEAR
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